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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHOK akyuli PuiHOK 06uzayuii
W3meHeHHe 3anep W3meHeHue 3a nepuos
Tekywee ¢27.05.18 cHayana cHavana Texkywee c27.05.18 cHayana cHavana
3HayeHue no 2018 r.no 2017 r.no 3HayeHue no 2018r.no 2017r.no
09.06.18 09.06.18 09.06.17 09.06.18 09.06.18 09.06.17
MSCI World 2138 1,3% 1,6% 9,8% UST10 2,95 0,01 0,54 0,24
S&P 500 2779 2,1% 3,9% 8,6% Bund10 0,45 0,04 0,02 0,06
DAX 30 12767 -1,3% -1,2% 11,6% Italy10 3,12 0,67 1,11 0,27
CAC40 5450 -1,7% 2,6% 9,0% France 10 0,81 0,11 0,03 0,04
FTSE 100 7681 0,6% 0,1% 5,4% Brazil 10 11,64 0,60 1,39 0,53
Bovespa 72942 -7,5% -4,5% 3,3% Mexico 10 7,84 0,20 0,19 -0,32
Shanghai 3067 2,4% -7,3% 1,8% Russia 28 4,90 0,10 0,89 0,70
Sensex (MHauna) 35444 1,5% 4,1% 17,4% Russia 42 5,48 0,17 0,74 -0,32
Hang Seng 30958 1,2% 3,5% 18,3% 0d31rog (25081) 6,73 0,03 0,04 0,36
MSCI pa3suB. pbIHKM 1135 0,1% 2,0% 18,1% 0O®d35neT(26215) 7,00 0,15 0,06 0,45
MSCI Russia 602 2,9% 04%  -12,3% 0d310ne7(26212) 7,51 0,21 0,02 0,77
MMBB 2268 -1,7% 7,5%  -15,6% MMBB Kopn.obn(ueH) 95,4 0,1% 0,6% 1,4%
MMBB (BKn. AuB.) 3275 0,9% 8,6%  -15,4% MMBB Kopn.o6n(coB.A0x) 370,2 0,1% 4,2% 5,5%
PTC 1149 -1,8% 0,5% 9,6% IFX-Cbonds 569,2 0,4% 4,1% 5,2%
BastomHblli pbIHOK JleHextHblli pbIHOK

M3meHeHwue 3anep 3HaueHue 3HaueHue  3HaueHue
Tekywee ¢27.05.18 cHayana cHavana Ha Ha Ha

3Hayene  nmo  2018r.nmo 2017r.no 09.06.2018 26.05.2018 09.06.2017
09.06.18  09.06.18" 09.06.17 ER\ILEELELIMCELERTY 0] 7,25% 7,25% 9,25%
Py6./monnap 62,32 0,2% 8,0% -7,3% Mosprime overnight 7,28% 7,30% 9,27%
Py6./espo 73,34 1,3% 5,9% -1,3% PENO LG overnight 8,25% 8,25% 10,25%
Busan. Kop3uHa 67,26 0,6% 7,0% -4,5% Makc. % no genosutam ¢/n 6,27% 6,32% 7,58%
Espo/monnap 1,177 1,0% 2,0% 6,4% Crasku no genosutam 1aw. 6,20% 6,20% 8,00%
MHaeke gonnapa 93,54 -0,8% 1,5% -4,8% CTaBKM MO A€NO3WUTaM 231U, 7,00% 7,00% 9,00%

MaKpO3KOHOMHUYECKHI KOHTEKCT

3apybexcHbie pbIHKU

Makpocmamucmuka no CLUA Hocuna cmewaHHbIli Xapakmep. PbIHOK oxcudaem mnoebiWeHUA CmaeKu Ha
3acedaHuu ®PC 13.06.2018 Ha 0,25% c sepoamHocmeto 84%

= PMI B cdepe ycnyr CLLA B mae BbIpoC /lyyllie NPorHo3a aHaMTUKoB — Ao 56,8 n.; A YmepeHHO no3utusHoe
= Nedunumt Toprosoro 6anaHca CLUA B anpene coctasun $46,2 MApA,. — MeHbLLE 0XUAAHWI aHaIMTUKOB; A YMepeHHO No3nTUBHOE
= Yucno nepBrUHBIX 3a8BOK Ha nocobue no 6e3pabotuue B CLUA Bbipocio o 222 Thic. V YmepeHHO HeraTuBHoe

PbIHOK He2amueHo 80cnpuHAA 3amedsieHue memrnos pocma npommnpouszeodcmed e fepmaHuu; e8po yKpenuacs

Ha 3aAeneHusax npedcmasumens EL|b o cokpawjeHuu o6vema 8biIKyna akmueos

= [peacrasutens ELLB 3aaBuA, 4TO Ha 3aceAaHun 14 UMIOHA Perynatop paccMOTPUT BO3MOXKHOCTb cokpalleHua V A CmellaHHoe
obbema BblKyna aKTUBOB, NMOCKO/IbKY B CPEAHECPOYHON NepcnekTBe UHGAALMA LOMKHA JOCTUTHYTb YPOBHA
YyTb HUKeE LeneBbix 2%;

= PMI B cdepe ycnyr eBpo3oHbl B mae cHM3unca 8o 53,8 n.; V YmepeHHO HeraTuBHoe

= [IpomMnpomM3BOACTBO B FepMaHuM HEOXKMAAHHO 3amMeannnoch 4o 2% r/r B anpesie; aHaNorMuHbIN nokasaTtenb 8o Y YMEPEHHO HeraTusHoe
®paHuMKM B anpese BbIPOC XyXe NPOrHo3a aHa/IUTUKOB;

= [lpoduumt Toprosoro 6anaHca FepmaHum M ob6bem ee MMMOPTa B TOM e mecsle 6blin aydwe nporHosa A YMepeHHO MosnTUBHOe
aHAINTUKOB;

* PMI B NPOMMNPOW3BOACTBE W CTPOWUTENBHOM CeKTope BenukobpuTaHuM B Mae 6blaM Ayywe nporHosa A YMepeHHo nosuTusHoe
QHANUTUKOB;
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= [Neduumt Toprosoro 6anaHca BenmkobputaHum B anpese nNoyTv B ABa pas3a NpesbiCUA NPOrHO3 aHANUTUKOB;
pocT npomnpown3BoacTea B BennkobputaHum B anpese samegaunnca 1o 1,8% r/r.

V YmepeHHO HeratueHoe

AaHHble no pocmy s3koHomuKu AinoHuu 8 1k18 6biau pasoyapossiearouumu
= BB AnoHum B 1K18 cHM3unAcA Ha 0,2% K/K, Xy»Ke NPOrHo3a aHa/IMTUKOB.

V YMepeHHO HeraTueHoe

BHewHemopzosas cmamucmuka KHP demoHcmpupyem onepexcatouuii pocm umnopma Had 3KCrnopmom, 4mo
yKnadvieaemcs 6 02uKy 3ada4u Kumaiickux enacmeii Hapawueams eHympeHHee nompebaeHue
= [poduunT Toprosoro 6anaHca KHP B mae HEOKUAAHHO COKpaTWCA 40 $24,9 MApA., faHHbIE MO 3KCMOPTY U

nmnopTy KHP B Mae oKasanunch nyyiue oXuAaHUM aHaIMTUKOB

V A CmewaHHoe

PbIHOK 03(udaem nocmeneHHO20 HapawueaHus 006bi4u cmopoHamu cdenxu ONMEK+
= CLUA obpatnaunch Kk C.ApaBuu u ewte HecKonbkMM YyneHam OMEK ¢ npocbboit yesmunTb fo6bidy Ha 1 maH.6./c.
—3T0 Nnpousowno Ha GpoHe xanob npesngerta CLLUA Ha NOAUTUKY KapTena 1 pocT LeH Ha HedTb;
= Kommepueckue 3anacbl HedpTv B CLLUA HEOXnAAHHO BbIpoCaM Ha 2,1 maH.6ap. — Ao 436,6 maH.6ap., Lob6blua
HedTM B CLLA BbipoCcna Ha 31 Tbic.6./c. — 8o 10,8 maH.6./c.;
= C.ApaBus B Mmae HapacTuia fobbiuy Ha 100 Tbic.6./c. ¥ NNAHUPYET YBENNYNTL €€ CHOBA Ha TaKYIO XKe BE/IMUMHY;
BeHecyana 3afepiKuBaeT McnonHeHue 06A3aTeNbCTB Nepes 3akasyMkamu No noctaskam HedTU Ha Uenbli

meca,

V YmepeHHO HeraTueHoe

V YMepeHHO HeratueHoe

V A CmewaHHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpalim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
04.06.2018 17:00 US  Durable Goods Orders Apr F -1.6% - -1.7% - A
05.06.2018 16:45 US  Markit US Services PMI May F 56.8 55.7 55.7 - A
06.06.2018 15:30 US  Trade Balance Apr -$46.2b -$49.0b -$49.0b -$47.2b A
07.06.2018 15:30 US Initial Jobless Claims Jun 2 222k 220k 221k 223k v
13.06.2018 21:00 US  FOMC Rate Decision (Upper Bound) Jun 13 - 2.00% 1.75% --

14.06.2018 15:30 US  Retail Sales Advance MoM May - 0.4% 0.3% 0.2%
15.06.2018 16:15 US  Industrial Production MoM May -- 0.3% 0.7% --

15.06.2018 17:00 US  U. of Mich. Sentiment JunP -- 98.4 98.0 -

05.06.2018 11:00 EC  Markit Eurozone Services PMI May F 53.8 53.9 53.9 - v
13.06.2018 12:00 EC  Industrial Production WDA YoY Apr -- 3.0% 3.0% --

14.06.2018 14:45 EC  ECB Main Refinancing Rate Jun 14 = 0.000% 0.000% =

15.06.2018 12:00 EC CPlYoY May F - 1.9% 1.2% 1.2%
15.06.2018 12:00 EC  Trade Balance NSA Apr -- -- 26.9b --

04.06.2018 11:30 UK Markit/CIPS UK Construction PMI May 52.5 52.0 52.5 - A
05.06.2018 11:30 UK Markit/CIPS UK Services PMI May 54.0 53.0 52.8 = A
11.06.2018 11:30 UK  Trade Balance Apr -£5280 -£2500 -£3091 - v
11.06.2018 11:30 UK  Industrial Production YoY Apr 1.8% 2.7% 2.9% -- v
13.06.2018 11:30 UK  CPIYoY May - 2.5% 2.4% -

14.06.2018 11:30 UK  Retail Sales Ex Auto Fuel MoM May -- 0.3% 1.3% --

08.06.2018 09:00 GE  Industrial Production WDA YoY Apr 2.0% 2.8% 3.2% 3.8% v
08.06.2018 09:00 GE  Trade Balance Apr 20.4b 20.2b 25.2b 24.7b A
08.06.2018 09:00 GE  Imports SA MoM Apr 2.2% 0.6% -0.9% -0.2% A
14.06.2018 09:00 GE CPIYoY May F -- 2.2% 2.2% -

07.06.2018 09:45 FR  Trade Balance Apr -4954m -5100m -5258m -5014m A
08.06.2018 09:45 FR  Industrial Production YoY Apr 2.1% 2.9% 1.8% 1.9% v
14.06.2018 09:45 FR  CPI YoY May F -- 2.0% 2.0% .

08.06.2018 06:24 CH  Trade Balance May $24.92b $33.25b $28.78b $28.30b v
08.06.2018 06:24 CH  Exports YoY May 12.6% 11.1% 12.9% 12.6% A
08.06.2018 06:24 CH Imports YoY May 26.0% 18.0% 21.5% = A
14.06.2018 05:00 CH Industrial Production YoY May - 7.0% 7.0% -

14.06.2018 05:00 CH Retail Sales YoY May = 9.6% 9.4% =

ToeapHble poIHKU U MeXOyHapoOHas mop206ns
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KaneHoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
05.06.2018 09:00 RU Markit Russia PMI Services May 54.1 55.2 55.5 - v
05.06.2018 16:00 RU  CPIYoY May 2.4% 2.5% 2.4% - VA
07.06.2018 16:00 RU  Gold and Forex Reserve Jun1 458.5b - 457.2b - A
09.06.2018 16:00 RU  Trade Balance Apr 15.3b 14.5b 15.0b - A
09.06.2018 16:00 RU  Exports Apr 36.2b 37.0b 36.9b - v
09.06.2018 16:00 RU  Imports Apr 20.9b 21.3b 21.9b - A
11.06.2018 06/15 RU  Budget Balance YTD May -- 202.5b 181.3b -
15.06.2018 13:30 RU  Key Rate Jun 15 -- 7.25% 7.25% -

HosocmHoli ¢poH

CobbiTne BaunaHue Ha OP

B Poccuu:
= PMI B chepe ycnyr B mae cHusuncs oo 54,1 n.; V YMepeHHo HeraTMBHoe
= WHAAuMA B Mae ocTasacb Ha yposHe anpensa —2,4% r/r; V A CmewaHHoe

= [poduunT Toprosoro 6anaHca B anpene Bbipoc Ao $15,3 Mapa., NpY 3TOM 3KCNOPT cHM3mAca Ao $36,2 mapa., Y A CmewaHHoe
a umnopT — Ao $20,9 mapa.;

= B utoHe MUHOUH 3aKynuT pekopaHoe ¢ despana 2017 r. KonnyecTso BantoTbl — Ha 380 mapa.py6.; V A CmewaHHoe

= M3P coobLwmno napameTpbl 06HOBNEHHOTO MaKPOMNPOrHO3a: POCT 3KOHOMUKM OXKMUAaeTcs B AvanasoHe 1,6- V A HelitpanbHoe
2,1%, nHodnauma B 2018r. coctasut 2,7-3,2%, cpegHerofoBoi Kypc gonnapa coctasut 60 pyb., ueHa HedTm
oXunaaeTcs B gnanasoHe 65-705/6ap.;

= b nporHosupyeT poct BB Ha 1,5-2% ¢ 2019 no 2021 rog; peryastop npeaynpeaun pbiHok o 6amsoctn ¥ A HeitTpanbHoe
[EHEXKHO-KPeAUTHON MOMUTUKM K HEUTPaNbHOMY YPOBHIO, YTO O3Ha4yaeT BO3MOXHOCTb MOBbIWEHUA
K/IIOUEBOVi CTaBKM B HeAanekom byayliem;

= YuCTbIN OTTOK KanuTana B AHBape-mae BbIpoc 3a ro Ha 23,9% u coctasunn $23,3 mapga,., Tpu YeTBepTh oTToka ¥ YMepPeHHo HeraTnsHoe
NPULINOCHL Ha ONepaLuy NPOYNX CEKTOPOB C HEpe3nAeHTaMu;

= [paBuUTENbCTBO 3aPUKCMPOBANIO OCHOBHbIE MapameTpbl HasoroBOro maHespa B HedraHoi otpacam — Y A HeitpanbHoe
9KCMOPTHbIE MOLWINHBI HAa HedTb ByayT 06HYNEHbI MYTEM CHUXEHUA NOWAWH Ha 5% B rog, B TedeHue 6 fieT;
ona HM3 6yaert BBeAeH OTpULATENbHbIN aKLM3 Ha HedTb.

UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.




E>xeHeie/IbHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTYaluu 13.06.2018
PBIHOK aKIMH
Jludepol pocma/nadeHusn Ha pbiHKe aKyuli
roga

Aspodnort 9,2%MPCK Liewtp uMpw -12 6% JlewsHepro npus.  46,1% Pycan (T/IP) -32,3% TpaHcnopt 5,3% -2,0%
Meyen npus. 6,5%|bark BTH -10,8% TaTHedrb 06. 37,1%|Meyen 06. -25,8% Metannyprusa 1,4% 2,1%
MPCK Boaru 6,2%|Ma raut -7,5% PocHedts 31,1%|Marumr -24,0% XvmuA -0,1% -5,1%
tOHunpo (3.0H Pocena)  5,8% [MocaHepro -5,7% MPCK Bosru 29,4%|NonmmeTann -21,1% TenekommyHvKa Lui -0,1% 2,8%
Pocrenekom 06. 5,6%|HMTN -5,5% bBawHedtb npus.  28,2%|HMTN -18,5% INEKTPO3HEPreTUK: -0,3% 4,9%
HIMK 5,2%|Mockosckas bupx: -539% TaTHedto npus.  27,2%|OBK -17,5% He¢rbmras -0,4% 19,8%
Pacnagackas 4,8% [Pycrugpo -5,1% Nykoitn 25,7%[Montoc 301010 -17,1% Wnpexc MMBb -1,1% 8,1%
JleHaHepro npws. 4,5%|TpaHckonTeitvep  -38% HOBAT3K 22,0% [A®K Cuctema -16,7% MoTpeburenbckuii -1,5% -2,2%
HopwibCKuiA HUKe b 3,6%|Coepbatk npus.  -35% Anpoca 21,9%|TTK-1 -16,2% OuHaHCb! -5,8% -3,4%
AHpekc 3,3%|TTK-14 -34% WntepPAOE3C  20,3%|MeradoH -9,7%
AuHamuKa ¢poHO08bIX UHOEKco8
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HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos

SMUTEHT PeiTuHrosoe TeK.yu.mﬁ Mportos Aarta NaMeHeHme Mpepbiaywee

areHTCcTBO penTuHr M3MeHeHun 3HaueHue

®K OTkpbiTHe Moody’s B2 MosutusHbIi ~ 08.06.2018 PeiTUHr noBbIWweH B1
X5 Retail Group Fitch BB+ CTabunbHbIN 08.06.2018 PelTUHT noBbiweH BB
lopbaHkK Skcnept PA ruB- CTabunbHbIN 07.06.2018 PelTUHT NnpucBoeH -
MO3CK AKPA AAA(RU) CrabunbHbin -~ 06.06.2018 PeiTUHT NpucBoeH -
S:::f;li?ﬁfmm 3kcnept PA ruA- CrabunbHbli  06.06.2018 PeiTUHr noBbiweH ruBBB+
MeTannmHeecTbaHk Moody’s B1 CrabunbHbii  06.06.2018 PeiTUHr noBbIweH B2
SHepromalubaHk 3Kcnept PA ruB CtabunbHbit  05.06.2018 PelTUHr npucsBoeH -
ACKK 3kcnept PA ruBB+ CrabunbHbli  04.06.2018 PeiTUHT NnpucsoeH -

JAueudeHOHblii KaneHAapb

 EERRI L TR ,lJ,a'ra 3aKpbITUA peecTpa Cymmapubm AvsuaeHa Bbanxkanwunn avengeHp Ll,eua AKUMK Ha AOXOAHOCTvaIIM)KaMLI.IeM
noA AvMBUAEHADI Ha aKuuio 3a 2017r., py6. Ha aKuuto, py6. 13.06.2018 AVBUAEHAHOM BbinnaThbl, %
MPCK LlenTpa 13.06.2018 0,02082 0,020821 0,3445 6,0%
MPCK Ypana 13.06.2018 0,0216 0,0216 0,204 10,6%
MPCK Bonru 13.06.2018 0,01484 0,014842 0,1227 12,1%
AKPOH 14.06.2018 185 185 4423 4,2%
KasaHboprcuHTes 06. 18.06.2018 4,253 4,253 102,5 4,1%
KasaHboprcuHTes npms. 18.06.2018 0,25 0,25 11,7 2,1%
MocaHepro 18.06.2018 0,16595 0,16595 2,5555 6,5%
CeBepcTanb 19.06.2018 110,88 38,32 1041,8 3,7%
JleHaHepro 19.06.2018 0,1366 0,1366 5,675 2,4%
HAMK 20.06.2018 17,42 5,73 170,5 3,4%
SHenb Poccusa 22.06.2018 0,14493 0,14493 1,456 10,0%
MMK 25.06.2018 0,801 0,801 48,6 1,6%
TrK-1 25.06.2018 0,00049 0,00049 0,01004 4,9%
C6epbaHk 06. 26.06.2018 12 12 210,35 5,7%
C6epbaHK npus. 26.06.2018 12 12 188 6,4%
asnpom HedTb 26.06.2018 15 5 329,75 1,5%
PocHedTb 02.07.2018 13,3 6,65 384,55 1,7%
TMK 02.07.2018 4,24 2,28 82,3 2,8%
tOHUNpo 03.07.2018 0,22205 0,111025 2,884 3,8%
Maruut 06.07.2018 406,5 135,5 4750 2,9%
TatHedTb 06. 06.07.2018 12,16 12,16 653 1,9%
TaTHedTb NpuB. 06.07.2018 12,16 12,16 463,6 2,6%
Poctenekom 06. 06.07.2018 5,04583 5,045825 71,42 7,1%
Poctenekom npus. 06.07.2018 5,04583 5,045825 64,9 7,8%
Aspodnot 06.07.2018 12,8053 12,8053 142,7 9,0%
BawHedTb 06. 09.07.2018 158,95 158,95 2184 7,3%
BalwHedTb NpuB. 09.07.2018 158,95 158,95 1729 9,2%
MTC 09.07.2018 46,8 23,4 283,7 8,2%
Poccetu 06. 09.07.2018 0,01197 0,011965 0,8045 1,5%
Poccetu npus. 09.07.2018 0,04287 0,04287 1,387 3,1%
OrK-2 10.07.2018 0,01632 0,016319 0,4078 4,0%
BaHk Bo3poxkaeHue 06. 10.07.2018 0,5 0,5 405 0,1%
Jlykoiin 11.07.2018 215 130 4159,5 3,1%
Pycrnapo 11.07.2018 0,02633 0,026334 0,697 3,8%
Anpoca 16.07.2018 5,24 5,24 91 5,8%
dCK 18.07.2018 0,01482 0,014815 0,1824 8,1%
Meuen npws. 18.07.2018 16,66 16,66 136,8 12,2%
Kamas 18.07.2018 1,06 1,06 53,15 2,0%
lasnpom 19.07.2018 8,04 8,04 142,28 5,7%
CyprytHedTeras ob. 19.07.2018 0,65 0,65 28,685 2,3%
CypryTHedTeras npus. 19.07.2018 1,38 1,38 31,135 4,4%
A®K Cuctema 19.07.2018 0,22 0,11 10,01 1,1%
docarpo 23.07.2018 96 24 2315 1,0%
MITC 06. 26.07.2018 231 231 2050 11,3%
MITC npwus. 26.07.2018 231 231 2000 11,6%
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PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli

o3 Espoobaueayuu PO
7,5%
7,3%
7,1% 29.12.2017 29.12.2017
6,9%
6,7% 01.06.2018 01.06.2018
6,5%
6,3% 08.06.2018 08.06.2018
6,1%
5,9%
57% 4 2,0% 4
o 1 2 3 4 5 6 7 8 9 Mopaums, ner 012345678 9101112131415 [Niopaums. net
Kopnopamueteie obnaueayuu 1 swenoHa KoprniopamugHebie obnuzayuu 2 swenoHa
8,5%
8,1%
8,1% 2122017 7,9% 29.12.2017
7,7% 01.06.2018 7,7% 01.06.2018
7,3% 08.06.2018 7.5% 08.06.2018
7,3%
0,
6,9% 7,1%
6,5% + Mopauus, ner 6,9% T ; ; . . . . \ [iopauus, net
0 1 2 3 4 5 0 1 2 3 4 5 6 7 8
LoxodHocmu 10-nemHux eocobaueayuli JuHamuka crnpedos no 20cbymazam
5% 3% 1
ClWA
3% Tepmanms
Wranus 2% - Cnpen Russia 28 1
UST10
1% Mopryranus
Poceua
(espoBorn)
-1% 1% T T T T T T .
nioH16 ceH16 aek16 map17uion17 cen17 pex17 map18 nioH16 ceH16 pek16 map17 mion17 cex17 pek17 map18

WHOekc IFX-Cbonds
1200 1

17,0%
1000 1 15,0%
800 13,0%
600 1 11,0%
400 9,0%
200 70%
0 T T T T T 5,0%
AHB12 nek12 next3 nekl4 nek15 nex16

[iopauus IFX-Cbonds, aHeit il IFX-CI wkana)

Mo uToram npoweawei Hegenu LOXOAHOCTU FOCYAAapCTBEeHHbIX py6aeBbix 06aurauuii NnoApocan No Bcelt KpUBOW. Ha KOPOTKOM KOHLLE KpUBOIA
(1 roa) poct goxoaHocTel coctasun 8 6.n. Ha cpefHeM 1 ANMHHOM OTpe3Ke KpunBoi (3 — 8 net) goxogHocTM nogpocau Ha 11 - 16 6.n. loxogHocTH
CyBepeHHbIX EBPOOBAUraLMIA TaK Ke MPOAEMOHCTPUPOBAAN POCT. Ha KOPOTKOM KoHLe (1 roa) KpmBas nogHANack Ha 2 6.n. Ha cpegHem yyacTke
KpuBoW (3 - 5 neT) pocT goxogHocTei coctasun 14 - 16 6.n. JAUHHbIN y4acToK KpmBoii (8 neT) Bbipoc Ha 11 6.n.

Fpagpuk pasmewieHuli obnuzayuii
FocydapcmeeHHbie obauzayuu

J[loXOAHOCTb NO CpeAHeB3BeLLeHHOM

Aara KynoH, % eHe, %
SRR ‘ 3HLI:bIM MuH®uH)
04.04.18 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA + 0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%
25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%
16.05.18 23.05.29 15,0 8,7 6,4 6,9% 7,41%
16.05.18 15.12.21 15,0 24,1 15,0 7,0% 6,98%
23.05.18 02.08.28 15,1 39,7 15,1 2,5% 2,89%
23.05.18 28.02.24 15,0 37,4 15,0 6,5% 7,14%
30.05.18 15.12.21 15,0 21,6 15,0 7,0% 6,98%
30.05.18 10.05.34 15,0 37,9 15,0 7,25% 7,57%
06.06.18 29.05.29 15,0 13,9 11,6 6,9% 7,45%
06.06.18 28.02.24 15,0 31,1 14,9 6,5% 7,17%

* onpedensemcsa Kak cped. apugm. 3Ha4. 3a 6 mec. o damel onpedeneHus MpPoyeHMHol CMasKku coomeemcmayouwux KyrnoHos
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KoprnopamueHele obauzayuu
Mpowedwue pasmeuwjeHus

Craska 1-ro JoxoaHocTb

KpeauTtHblit 06bem e Morawexune
S ynoHa npu npu KynoHsi,
HaumeHoBaHue S&P/p:/TT/:;‘LKPA amuccuué pasmelueHuM, pasmewleHuM  pa3 B roa / Odepra,
MapA. pyo. % roaoBbIX , % ropoBbIX o<l
3ancnbrombaHK,
04.06.2018 BO-M01 (3akpbiTan B+/-/-/A- 2 7,30 7,50 4 7,50
noanucka)
[TNK, 001P-10 8,00
05.06.2018 (énoyTep) BB-/Ba2/BB/A+ 10 Mapxa 0,65 7,71 4 8,00
06.06.2018 P}/, 001P-07R  BBB-/Baa3/BBB-/AAA 10 7,30 7,43 2 7,60
07.06.2018 yﬁg’g‘_%’:‘;" BB-/Ba2/BB-/- 15 7,70 7,85 2 8,25

MnaHupyemsie pasmeuieHus

OpwueHTHp No OpueHTup
craeke 1-ro LTI

Aata Aata KpeauTHbIn 0O6bem
OTKPbITUA 3aKPbITUA HaumeHoBaHue penTuHr amuccum,
KHUIM KHUIM S&P /M/F mnpa. py6.

14.06.2018 BB/-/Ba3/A+

MNorawexue/

pas s Odepra, ner

KynoHa, % BOXOAHOCTH, roa

roAoBbIX % ropoBbIX
7,50-7,70 7,71-7,93

Camapckan obnactb, 35014

BHewHuli KopnopamueHslii done
Boinaamel no eHewHeMy 0012y KOPHOPAMUBHbLIX SMUMeEHMOo8 80 2-m Keapmase 2018ea.

Jlykolin 1653
BTE 1520
[asnpom 1326
PCXB 1039
lasnpom HedTb 997
Hopuabckuit Hukens 857
Ypankanui 593
@K OTKpbITHE 527
Mpoune 3140

PasmeuwjeHue espoobaueayuli c Hayana 2018e.

AoxoaHocTb
apdeKTUBHaA K
noraweHuio, %

PeATUHr PeATUHr
BbiNyCKa  3MUTEHTa

BBB- BBB-

Hauano Aata MNpeanoxenue, Cnpoc, PasmeweHue,

3aemMmwiuK KynoH, %

pasmelieHus noraweHua Smapa.  Smapa. S mapa.

Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3949 pplBal  /BB4/Bal 3,989
POLYUS FINANCE _ 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal  BB-/Bal 4,755
RUSAL CAPITAL  25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
Cre&'gfcz"’/'v“’f 07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank  07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank  07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT __ 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139

GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450

GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500  Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
WUTtoro pasmelueHo 4,44
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AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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